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Croydon Shire Council 2018-2019 Financial Year Budget 
 
 
Adopted by Council at its Ordinary Meeting of 21 June 2018. 
 
 
Attachments 1 to 6 refers: 
 
1. Budget Income Statement 2018-2019 
2. Budget Balance Sheet 2018-2019 
3. Statement of Cash Flows 2018-2019 
4. Statement of Changes in Equity 2018-2019 
5. Ten Year Projections of Measures of Financial Sustainability 
6. Capital Works Budget 2018-2019 
 
 
In accordance with Local Government Regulation 2012, Council is required to prepare a 
budget for each financial year, and it must be prepared on an accrual basis. 
 
The budget must include statements for the following year and the next two financial years: 

(a) financial position; 
(b) cash flow; 
(c) income and expenditure; 
(d) changes in equity. 

 
Within the statement of income and expenditure, the following must be stated: 

(a) Rates and utility charges excluding discounts and rebates; 
(b) Contributions from developers; 
(c) Fees and charges; 
(d) Interest; 
(e) Grants and subsidies; 
(f) Depreciation; 
(g) Finance costs; 
(h) Net result; 
(i) The estimated costs of – 

a. The local governments significant business activities carried on using a full cost 
pricing basis; and  

b. The activities of the local government’s commercial business units; and  
c. The local government’s significant business activities. 

 
The budget must also include, for the financial year and projected for the next 9 financial years, 
the following relevant measures of the financial sustainability- 
 

(a) Asset sustainability ratio; 
(b) Net financial liabilities ratio; 
(c) Operating surplus ratio. 

 
In addition, the budget must include the total value of the change, expressed as a percentage, 
in the rates and utility charges levied for the financial year compared with the rates and utility 
charges levied in the previous budget, net of discounts and rebates. 
 
Comparison of proposed rates and utility charges for 2018-2019 with previous financial 
year (2017-2018). 
 
In accordance with Local Government Regulation 2012 the total value of change in proposed 
rates and utility charges for the financial year (2018-2019) compared with the rates and utility 
charges levied in the previous budget is 2.36%.  
 



The budget must also be consistent with the following documents of the local government – 
 

(a) 5 year Corporate Plan; 
(b) Annual Operational Plan; 

 
A local government must adopt its budget for a financial year after 31 May in the year before 
that financial year and before 1 August of that financial year.  
 
Key financial statistics to note in relation to the 2018-2019 budget include: 
 

 Total budget expenditure (operational and capital) of $18.8m; 
 A balanced budget and funded depreciation of $1.8m; 
 Capital works expenditure of $5.6m; 
 Flood damage and main roads contract work of $8.3m 
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Major projects to be undertaken during the 2018/19 financial year: 

 Airport Reseal - $0.25M 

 Richmond Road Upgrade (Beef Roads, TIDS & FAG grant funding) - $2.1M 

 Reservoir Repair – $0.18M 

 Plant Replacement Program $0.94M 

 Upgrade to Council Buildings & Facilities - $0.42M 

 Works for QLD (2) (Grant funded) - $1.03M 

 
Specific Council Operational Activities (net budget allocation): 

 Maintenance of parks and gardens - $60K 

 Provision of library service - $35K 

 Provision of sporting facilities - $70K 

 Tourism promotion & VIC operation - $191K 

 Annual mosquito control program - $40K 

 Provision of childcare program service - $124K 

 Cemetery operation & maintenance - $12.5K 

 Heritage operation & maintenance - $72K 

 Community events donation - $15K 

 Lake Belmore operation & maintenance - $40K 

 Swimming Pool operation and maintenance - $128K 

 
(The 2018-19 budget does not contain any contribution from developers and Council does not 
have any financially significant business activity). 
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